‘-then owing on this morigage and whether any offsets or defenses exist against the mortgage debt, within 6 days in

iz me2d8

” ) o .
payment of any instalment which inay not be then duc or delinquent of any nt for local improveient whicl
rmay now or hereafter affect the premises and may be or become payable in instafinents; or (f) upoit the atcti

lhrc:\lc‘u(‘d waste, removal or demolition of, or material alteration to, any part of the premises, except:as pennifted ©
by Article 3; or (£) upon default in keeping in force the insurance required by Article 2; or (h) upon assignmdnt by
the mortgazor of the whole or any part of Lhe rents, income or profits ansing froms the premises without the written
consent of the v pagee; or (i) after default for 20 days aflter notice and demand in the removal of any Federal
tax lienon ti jucmses; or (j) upon defauit in the observance or performance of any other covenanls or agreemcnis
of the mortgagor hereunder; or (k) upon the clection by the morigagee to aceclerate the maturity of said principal

sum pursuant to the provisions of the notc or of any other instrument which may be held by the mortgagee as
addmoqal sceurity for the note, .

. 5. That in the cvent of any default in the performance of any of the mortgagor’s covenants or.agrcements
hereing- the mortpagee may, at the option of the mortgagee, perionn tie suue atd the cost thereof, with interest
o . h N
at % per aunum, shall immediately be due from the morigagor o the moryagee and secured by this morigage.

G That the mortgagor will pay all taxes, assessments, waier rates, sewer renis and other charges and any prior
liens now or hevealter assessed or liens on or levicd agamst the premises or any part thereof, and in case of dufiit
in the payment thercof when the same shall be duce and payable, it shall be lawful for the mortgagee, without notice :
or demand to the mortzagor, to pay the same or any of them; that the moneys paid by the mortgagee in dis- .
chargze of taxcs, asncssments, water rites, sewer rents and other charges and prior liens shall be a Hen on the ¢
prennses added to the amount of ‘said note or obligaion and sceured by this mortgage, payable on demadd gvith
nterest at the rate of 9% per annum from the time of payment of the same; and that upon request of the morigagee,
the mortgagor will exiubit To the mortsgee recepts for the paymient of al ienns specined in tlds Article pripr to
the date when the same shall become dehnquent. )

7. "Fhat the mortgagee, in any action to foreclose this mortgage, or upon the actual or threatened waste to
any part of the premees, shall be at liberty to apply for the appointinent of a réceiver of the rents and profits of
the premises without notice, and shall be entitled to the appointment of such a receiver as a matter of right, with-
out consideratinn of the value of the premises as security for the amounts due the mortgagee, or the solvency of .
any person or corporation liable for the payment of such amounts,

8. That the mortgagor upon request, made cither personaily or by mail, shall certify, by a writing duly ..
acknowlcdged, ta the martgagee or to any proposed assipnee of this mortgage, the amount of principal and interest

case the request is made personally, or within 10 days after the mailing of such request in case the request is made
by mail,

9. That every provision for notice and demand or request shail he deemed fulfilled by written notice and . _
demand or request personally served on once or more of the persons who shall at the time hold the record title to
the premnises, or on their heirs or successors, or mailed by depositing it in any post-office staiion or letter box,
enclosed in a postpaid cnvelope addressed to such person or persons, or their heirs or successors, at his, their or

its address last known to the mortgagee. ]
' - Y

10. That the mortgagor warrants the title to the premises.

11. That in case of any sale under this mortgage, by virtue of judicial proceedings or otherwise, the premises
may be sold in one parcel and as an cntirety or in such parcels, manner or order as the morigagee in its sole
discretion may eclect. , Caxolina
12. That in the cvent of the passage after the date of this mortgage of any law of ‘the State of South / ?
deducting {rom the value of real property for the purposes of taxation any licn thereom or changing in any way'the
laws for the taxation of mortgages or debts secured by mortgare for Siate or loeal purposes or the manner of:the
collection of any such taxes, and imposing a tax, cither directly or indircctly, on this mortgage or the note, the .
holder of this mortgage and of the debt which it sccures shall have the richt to declare the principal sum and the 1
interest due on a date to be specified by not less than 30 days’ written notice to be given to the mortygor by the
mortgagee, provided, however, that such clection shall be ineffective if the morigagor s permitted by law to pay the -
whole of such tax in addition to all other payments required hercunder and if the mortgagor, prior to such specificd -
date, doces pay such tax and agrees to pay any such tax when thereafter levied or assessed against the premises, and
such agreement shall constitute a modification of this morigage. : )

13. That if the mortgagee shall incur or expend any sums, including reasonable attorney’s fees, whether in con-
nection with any action or procceding or nat, to sustain the lien of this mortgage or its priority, or Lo protect or
enforce any of its rights hereunder, or to recover any indebtedness hereby secured, or for any title examination or title
insurance policy relating to the title to the premises, all such sums shall on notice and demand be paid by the wort-
gagor, togethier with the interest thereon at the rate of 9% per annum and shall be a lien on the premises, prior to
any right or title to, interest in, or ¢laim upon, the premises subordinate to the lien of this mortgaye; and shall be
deemed to be sccured by this mortgage and evidenced by the note; and that in any action or proceeding to foreclose
this mortgage, or to recover or collect the debt secured thercby, the provisions of law respecting tlie recovery of
costs, disbursements and allowances shall prevail unaffected by this covenant. .

. 14. That the morigagor will maintain the premises in good condition and repair, will not conmiil or suffer
any waste of the premiscs, and will comply with, or cause to be complied with, all stalutes, ordinances and require-
ments of any governmental authority relating to the premiscs; that the mertgagor will promptly repair, restore,
replace or rebuild any part of the premises now or hereafter subject to 11 lien.of this miortgage. which may be
damaged or destroyed by any casualty whatsoever or which may be aff by any proceéding ol the ¢ i
relerred to it Article 16; that the moerigagor will complete and pay for, wit.... a reasonable-time, 3
any time in the process of constructilun on the premises; and Sh:\t the mortgag.r wjll not i;niliatc[ join tconsent
to any change in any private restrictive covenant, zening ordinnce, or other public or private restrictions, limiting’
or defining the uses which may be m:‘ldc of the premiscs or any part thcrgtg ANER

15. That this mortgage shall scéurc the payment of the note or obligation bearifig:éven date hid
any and all advancements gnade :by: the mq_rlga‘gcc;ll;crcundc_r, and any 1 all -additional
mortgagor to the mortgagee, whether. or not incytred. or becoming payab
as futurc advaticements or oghcrwis , together with any:reewals of exte

16. That notwithstanding 2
to or decreasc in value of the p
continue to pay. interest on thy
ally received by the mortgag




